No) 


15th December, 1958 


NF. SOUTH WALES 


DIGEST OF 


GENERAL 


oe 


PART 1 : EMPLOYMENT AND NON-RURAL INDUSTRIES 


Einployment 

Production -— Coal 
-~ Gas and -lectricity 
- Iron and Steel 
~ Factorics 

New Building 

New South Wales Railways 

Motor Vehicle Registrations 


PaRT JI: FINANCE & TRADE 


Trading Banks 

Savings Bank Deposits 

Debits to Customers’ Aecounts 
Capital & Maintenancc Uxpenditurc 
Life Assurance 

Sydney Stock Exchange 

New South Wales Accounts 

Retail Trade Sydney 


PART III ; RURAL INDUSTRIES 
The Scason 


Dairying, Production and Usc 
Yool - Reeeivals, Price and Use 


GRAPHS : Eeonomic Indicators 


B.C.S. 1958/10 


CURRENT STATISTICS 


November, 
Noveinber, 
October, 
Odtobcr, 
October, 
October, 
October, 


september, 


Novembcr, 

October, 

Novembcr, 
Kear 


Septcinber, 


November, 
November, 
Oetobcr, 


Novembcr, 
October, 
Octobcr, 


Years 


1958 
1958 
1958 
1958 
1958 
1958 
1958 
1958 


1958 
1958 
1958 
1958 
1958 
1958 
1958 
1958 


1958 
1958 
1958 


1953/1958 


135 
es) 
1D 


UD 


136 
138 
138 
139 
139 
14.0 
14.0 
14.0 


U1 
U1 
142 


1y.3/ Uy 


134. 
GENERAL = New South Wales 


Whil there was as yet no sign of recovery in employment totals 
during October and November 1958, the number of persons on unemployment 
benefat continued to fall, Compared with earlier months factory production 
was generally well maintained in Octobcr and although the value of new 
building approvals was not as high as in some recent months it comoared well 
with last year's level, Seasonal conditions during the early summer were 
favourable for the rural industries; dairy production is comparatively high, 

he wheat crop is expected to be the best for some years and wool deliveries 
into stores so far this season have been second only to the record level of 
1956. After themarked fall in September, worl prices steadied at the lower 
level in October and Noveinber, 


PART I: MMPLOYMENT AND NON-RURAL INDUSTRIES 


ENELOYMENT = New South Walcs (see also graph ps 123) 
The civil employment aggregates exclude defence forces, rural workers and 
women in private domestic service. The series has been revised recently), 


Civil emoloymcnt in New South VJales showed a steady decline from 
ieje.c0O im April 1958 to 2, 12.900 in Septenver, Later figures are not yet 
available but the series shown below indicates that private factory employment 
continued to decline in October and November. Commonwealth ‘mployment Service 
reports for these two months, however, refer to an over all improvement in the 
labour position partly based on seasonal demands, and the number of persons 
receiving unemployment benefit in this State has declined in recent months. 


WAGES AND SALARY EARNERS IN CIVIL SPLOWENT - New South Wales 


___ Month Males Females | _ Persons 
| _ Government Private 
51 - November 7/8, 100 298,609 21.8, 300 828, 4.00 
pee ete 780,100 ga, 281,200) 2 ee, N00 9, 100) ee e00 
57 - August 806,609 309, 800 261, 300 855, 100 1,116,400 
~- September 809 , 300 Fi 00 261, 1.00 859, 800 IZ 200) 
58 ~ April 814, 300 316, 500 265, 200 865,600 1,130, 800 
- July 811, 000 315,700 266,900 859, 800 1,126,700 
- August 809, 700 315,400 266, 200 858,900 tee 55 CO 
n= September 809 , 090 OO 266, 000 858,900 ENS ew) 


An employment survey of larger privatcly-omed factories in New South 
Vales (by the Department of Labour and National Service end the Commonwealth 
Statistician) shows a decline in the aggregate from 205,500.in March 1958 to 
201,700 in November; that is the lowest figure since Oct>cber 1957. During 
November some 700 mcn were laid off from Mort's Dock, and retrenchments were 
also reported from the radio, television and some other electrical industries 
ug well as from somc other metal and textile works. Tron and steelworks 
continued their expansion, some recovery is reported from the motor car 
industry, and refrigeration and food factories. showed a seasonal increase, 
During November 1958 (1957 in brackets) 15% (16).) of the 631 reporting firms 
retrenched or did not replace staff losses, 66 (60%) were kceping their 
normal complement and 197 (24%) were taking on staff. 
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Commonwealth Employment Service reports f or New South Wales 
for November show a rise in the number of unplaced applicants from 
29,500 t> 31,800 and a rise in unfilled vacancies froin 10,000 to 11,400, 
This reflects largely the registration of and demand for school leavers 
and seasonal workers, The number of adult applicants is reported to have 
fallen during the month. There was apparently little overall change in 
factory employment (see p.13h). The total numoer of unplaced applicants 
at the end of November 1958 was higher by 5/00 or 22% than a year earlier, 
The number of persons on unemployment benefit declined steadily from this 
year's peak of 12,100 in July to 10,300 in October and 9,900 in November. 
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All States, except jJueensland, report a rise an Uni Led 
vacancies during November when the Australian total reached 27,200, A 
decline in the number of persons not at work seeking placement in the 
Southern States -ffset rises clsewhere, so that the Australian total 
fell from 56,800 to 56,500, while the number of persons veosiving uncm- 
ployment bencfit in Australia fell by 1500 to 22,300 during the month, 


PRODUCTION - New South Wales (sec also graph p. 144) 


Nouv South Wales coal production so far this year has becn 
maintained at rccord levels, it totalled 14.4m. tons for the 48 wecks 
endcd 22nd November or 3% morc than last year's record figure for that 
period. If continued at the present rate the year's output would reach 
15.7m. tons. Production during the current year was comparatively Inigh 
on the Northern and Southern ficlds but declined in the ‘Yestcrn mincs e 
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Pig iron production in New South Yalcs in October 1958 and in 
the four months cndcad October was a littleb clow last year's record levcl, 
but stocl output continucd to risc and the four months total of 1.0/m, 
tons was 3% highcr than in 1957. Electricity generation has also cxpandcd 
end the total of 2858 m,vh in July-October 1958 was about 10% mcocc than in 
that period of 1957. Gas production romaincad steady at the levcl of 


reecnt years. 
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N57 BUILDING = Now South Wales (Sce also graph p. 14k). 


Commencements of dwellings in New South Wales during the first 
half of 1958, were higher than in recent ycars and in the September quarter 
reached the record figure of 7721 or 13% to 14% more than for this period 
of 1957, 1955 or 1951. Complctions of dwellings with an average of 7000 
a quarter up to September 1958 were also comparatively high and cxeecded 
last year's levcl by 19%. The number of dwellings listed as uncompleted 
has remained between 18,000 and 20,000 during the past thrce years. 


_NEi_ 3UILDING ~ N.S.\i,. ~ NUMBER OF DVELLING UNITS 


COMMENCIMENTS | COMPLETIONS 
— ae Cea 
Maxch Be 699 Bs 94.9 
June 5,590 | 6,751 7,228 
Scptember Byes | 6,705 7 49d. 
December 182 | 6,057 
a2car___l27, 22,910 | 25,460 


Now building activity in New South ‘/ales, as shown by the numbcr 
and value of aporovals (building permits and Government contracts let) during 
October 1958 was below the record figures for September but for house building 

it compared well witn earlicr months, The 2929 approvals issucd during the 
inonth brought the total number for the ten months cnded October 1958 to 

27,834,as against 25,298 and 21,101 in the corresponding months of 1957 and 

1956, and their valuc was £88m., as against £80m, and £66m, The value of 

other types of permits in October was the lowest since February. The value of 

new building approvals for factorics in the ten months cnded October 1958 was 
£lym,, about the sams as in that period of 1957 but less than in 1956, Apart 
from houses the main rise over the pcriod was in ‘other building’ which 

includes schools, hospitals, etc, The total recorded value of building approvals 
rose from £128m, in the ten months of 1956 and 1957 to £151m, in 1958, 


NEI BUILDING-APPROVALS = New South “ales 
Houses and Flats | Hotels,sShops,| # 


Private | Govt. | Total | Total | Offices, Banks 

Number Noa le tn knee 2 Ons 
ane-Oct 1956 18,443 | 2,658 | 21,101] 66,3 ac ya aes ce ee SS Rar) 
1957 91,208 |4,090| 25,298 15.9 13.8 |18.6| 128.4 

1958 2b 914/19 385 | 27,834) 88,2 ve see boson ball 
eptember 1957 ee 2ay 47k 2,761 L69 

eee. 25056 | 308 | 2 ,Wea | 728] 2 | | ed | 1 

ugust  -1958 2 Bis 322 | 2,865 16.3 
Cptcember 1958 2,939 370 3,309 18.4 
ctober 1958 2,479 4.50 Ziggeo ee 


1958 figures preliminary nly. Y% Includes public buildings. / Estimated 
cost when comoletcd (excl. land) of now buildings, alterations and additions. 


PRYUCTION - New South Vales (sec also p.135) 


Quantity series for C7 items produccd in New South ‘/ales factorics 
indicate that for adout half of the number output in July-October 7958 was higher 
than in that peried of 1957; this includes dairy products, confce sionery, women's 
hosicry, shocs, building matcrials and prime cost items, cngincs 51d soaps; and 
for a few of those items it als» execcedcd the peak of carlicr yeais. In gore 
eases production remained unchanged, and for about one third of tic items it 
fell during 1958; the latter applies to wheat and fruit products, woollen, 
worsted and extton yarn and cloth, some clothing items and some types of 
electrical appliances, such as refrigerators, washing machines ani toasters. 
Production of tclcevision receivers reached 26,500 in August 1958 dut fcll to 
16,200 in October and 11,300 in November. 
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NEY SQULH WALES RATLVAYS 


Traffic on the State railways has been declining in recent months, 
and the October figures for passenger journeys were the lowest for some 
yearse Both gross earnings and working expenses were lower in July-October 
1958 than in 1957, and the net earnings on working account for that period 
fell from over 23m, in 1953 and 195), and £1.5m. in 1957 to £1,3m. in 1958, 


NEW SOUTH “TALES GOVERNMENT RAIDTAYS 


A ee ree 


Four i “ended October wae Month of October _ 


ioe 


So 
2), 6 
he / 
Pies 

20.8 


@). Excess of gross earnings over working expenses. 
MOTOR VEHICLE REGISTRATIONS = Ne: ..o tu Wales (see also graph p,. (X44 ) 


New car registrations in New South Wales rose seasonally from a 
monthly average of 5000 in June and September quarters 1958 to 5500 in October 
and were then 10% higher than in 1957 or 1955, The total number of cars on 
the State register rose by 40,100 of T¥t0 563,700 between October 1957 and 
1958, that is about the same rate of increase as in the two preceding years. 
New registrations of lorrics have also been comparatively high, and the 
total registered rose between October 1957 and 1958 by 1,300 or 6% to 
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PART IT: FINANCT AND TRADE 


MAJOR TRADING BANKS = Australia (See als> graph p. M44) 


The seasonal rise in trading bank deposits has been comparatively 
small s> far this year; it amounted to £65m, between August and November 
1958, as against £90m, and £85m, in that perind of 1957 and 1956, Current 
deposits of £1169m, in November 1958 were less than in that month of 1957 
and 1955, and although interest-bearing deposits rose substantially in 
1958 the deposit total of £16Q4mn, in Noveiber 1958 was below last year's 
figure. After an expansion earlier in the year trading bank advances 
have been around £950m, in recent months which is higher than in recent 
years. As Special Accounts with the Central Bank have not been increased 
to match the seasynal dep»sit flow the Special Accounts ratio of 16% in 
November was exceptionally low and the banks held a relatively high ratio of 


liquid assets, 
MAJOR TRADING BANKS - BUSINESS WITHIN AUSTRALIA 


of PORE Smékg7t OCT Advan- [ Central 


£ ces to | Bank Public} Treas-; Cash 
Inter-} Other |Total| Custom- |! Special] Secui-| ury 


Accts, | ities | Bills 
£& million 


ne 


928 


Ne ee et eee Fee ten ieeciian beocieteetam tenia tend 


es: 


Average 


Secur- 
ities 


ae me on we ee ew a ee ee ———= ~—awe ae 


ene ee we SN ee ee jae an mo oe a oe 


58 March 
Aug. 
Oct. 
Nove 


SAVINGS BANK DEPOSITS = New South ales and Australia 


Savings deposits continued to rise in Oct »ber but at a slower 
rate than in recent years. In the twelve months ended October 1958, 
deposits in New South Wales rose by £23m to £459m, and in Australia by 
£58m, to £1325m. This rise of 5% compares with 7% and %% in the two 
preceding twelve-months periods. The greater part of the net rise in 
deposits since 1956 has gone into the private savings banks which held 7 
of the State and 13% of the Australian total in October 1958, 


SAVINGS BANK DEPOSITS - New South Vales and Australia - £ million 


NEV SOUTH WALES AUSTRALIA 
[ Ctwealth Other All C'wealth State Other A11L 
Savings | Savings | Savings Savings Savings Savings 
Banks Banks Banks Banks 
Deposits at_end of Month 


t, 1956 
pt. 1957 365.1 
it. 1957 367.5 
& 1958 


396.2 


DEBITS TO CUSTOMERS' /.CCOUNTS = New South Wales 
(Excluding Government accounts at city banks and Central Bank transactions). 
New South Wales moncy turnovers, as shown by the movemcnt in bank 
debits, had a relatively large scasonal risc in the second hale or 1958, in 
Octsber/Novembor they were about 7% higher than at this time of 1957.6 
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CAPITAL & MAINTENANCE EXP "NDITUR, Private Businesses in Australia 
(ate from Comm nwealth Statistician's Survey which is designed t» measure 
trends of private investment. It is limited to industry subject to Pay- 
roll tax, covering about 80% of private employment in 1956-57 and 77% in 
subsequent periods; rise in exemption limit is estimated to have caused a 
reduction of 3% in total capital exoenditure estimate f or 1957-58. Rural 
industries excluded). 


The survey of new capital expenditure by Australian firms shows a 
decline of 8% in the total between July-Dec. 1957 and January-June 1958, and 
although at the beginning of the July-December 1958 period business men ~ 
anticipated that they would spend appreciably more than in the first half 94 
their target figures were only slightly greater than actual expenditure in 
tie second half of 1957. It also appears that in recent periods business 
overestimated rather than underestimated prospective expenditure, The 
decline in investment expenditure in 195/7~58, as against 1956-57, was most 
marked for new buildings and structures and affected repairs and maintenance 
to a lesser extent; expenditure on new capital equipment was well maintained 
during the year, Most of the industry gtoups shown had a fall in total new 
capital expenditure during 1957-58 but there was an increase for textile and 
clothing and for chemicals and oil refining firms, 


____ CAPITAL & MAINTENANCE EXPENDITURE - Private Businesses — Australia - £mill. 
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WAL: New Capital Expenditure 


professional businessese 
LIFE ASSURANCE = New South Wales 


New life assurance business in New South Wales has continued to 
expand, The sum assured on new policies reached the record total of £47m. 
in September quarter 1958, 9% more thanfor this period of last year, iies 
number of new ordinary policies issued was not as high as in some ear ier 
periods but this was compena@ated by a relatively high average amount ~-er 
policy (£1548 in the ordinary department and £158 for industrial poli -sies). 
The amount of £8m, granted as new loans, mostly on the security of mco-tgages, 
in the September quarter was also comparatively high. 


LIFE \SSURANCE - NW BUSINUSS IN NEW SOUTH WALLS 
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SYDNEY STOCK XCHANGE 


Sydney share prices weakened a little in September and the first 
half of October, 1958 but they stcadicd by the end of month and romaincd firm 
throughout November and the first weck of Deccinber, Industrial and insurance 
shares were back near the peak reached this year and well above last year's 
level. However, the index serics for pastoral companics and, to a lesser 
ements, the series for retail stores decilineg during the current year, 


INDEX OF SHARE PRICES = Sydncy - Years 1948 to 1950 = 100 


Manufacturing Pastoral | Tans 75 Companic¢cs 
a & Distributin Retail| Finanec z incl, othcr scries 
1951-Peak 149 130 r Ney te 139 
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NB/ SOUTH ALES ACCOUNTS 


Governmental revenue rose from £48m, in the five months cnded 
November 1957 to 50m. in 1958 mostly through increased reccipts from tax 
reimbursements. Governmentsl cxpenditure over the same period rose by £3m. 
to £59m. The decline in railway revenuc from £31m, in 1957 to £305m, in 
1958 was matched by lower cxpenditurc, but the tram_and bus serviccs which had 
balaneed their working account in 1956 and 1957 had excess of cxpenditure in 
the 1958 period, Gross loan expenditure of £19m, in the 1958 period was near 
the level of 1957 and 1956, 


NEY SOUTH ALES ACCOUNTS - In £millions 


—T. July to Novca ; ‘i Seka We 7 to Novembcr 
ar: U o November | EXPINDITURE oS 
1956 19 1958 
Tax Reimburscments Jet Debt Charges PS, W.5 15-5 

State Taxation Dther, cxcl, above | 

Other Governmental | Governmental O. 4le 4.306 
Total Govtl, | Total above 52.8 56,0 | S7et 
Railways Railways Ens) 3007 29.8 
Tram and Bus Service Tram and Bus Scrvice bail 5.6 5 ely 
Sydney Harbour Sydney Harbour P ats oD 28 
Total Business Total Business 8.4. eile 6,0 
86.9 {| Total Expenditure M2 9322 25e1 

GROSS LOAN EXPENDITUR# ON WORKS & SERVICES 19, Z 


RETAIL TRADE = Large Sydncy Stores 


The incrcase in the turnwer of large city stores for 1958 as 
compared with 1957 declined from 6% in June quarter and L% in September 
quarter to 2% in October. Sales for the ten months ended October 1958 
were 4% higher than in 1957 and about 5% highcr than in 1956 or 1955. Stock 
values which in the carly part of 1958 were higher than in 1957 declined to 
below that level in October. 
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PART TIT: RURAL INDUSTRINS cae 
THE SEASON (See also graph p.i4%) 


Rainfall ever most of the State totalled between 
during November and remained well below the seasonal average 
Western Division and Riverina, 
for harvesting, 


Sin, and ltin, 
except far the 
The weather has generally been favaurable 
After the gnod growth of recent months pastures began 

to dry off quickly in the warmer weather but sufficient summer feed seems 
assured, and stock in all districts remains in good condition. Coastal 


districts had belov average rain during the past three months but 
pastures remain fair to good, 
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DATRYING 


After the poor summer season of 195/~58 dairy output recovered 
during the winter and spring ef the current year, Production of 97m, gall. 
during July-October 1958 was the highest for that period since the war, and 


supplies for all the principal uses increased appreciably over the recent 
years. 


WHOLEMILK - PRODUCTION AND USE ~ NEV SOUTH JALES 
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7 0 OL (See also graph p. U3) 


“ool deliveries into the Sydney, Newcastle and Goulburn stores 
so far this season have been comparatively heavy, and the aggregate of 
1,l2n, bales for the five omths ended November was second only to the 
1956 record fipure of 1,22m, bales for that DEVLOG, In recent years 
between two thirds and three quarters of the year's total have been 
delivered in the first five months of the season, Disposals were not 
proceeding as fast as in recent years, and 563,000 bales remained unsold 
in store at the end of November, Because of the reduced v olume of sales 
and a fall in average price realised from 78d. per lb, of greasy wool in 
July-November 1956 and 69d, in 1957 to 46d, in 1958 the sales yield declined 
from é f64m, and £53m, to £35m, 


| aa RECEIPTS AND DISPOSAL OF WOOL = New South Wales Stores, excluding Albu OUI 
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Wool Bureau reports indicate that there was good demand from the 
principal buying countries at the wool sales held in November and early 
December. Prices remained firm with only minor fluctuations, The November 
average, on a full-clio base, was 45d. per lb. sreasy as against 445d for 
October and an average of 63d, for the 195/7-5© season, 


WOOL PRICE = N,S.W. = Pence ver 1b. creasy (Average Price that would 
be realised if whole clip were sold at »rice 1] Level | of month shown ) 


Sevtember Octover N November 


SEASON 


1955-5 58,0 58.0 
1956-57 75.0 77-0 
51723 a ee £0 


A revised estimate issued by the National Council of Wool Selling 
Brokers early in December estimates the Australian wool clip for 1957-58 to \ 
reach 1,4.59mlos, This is 2% more than the 195/-58 figure and second only | 
to the record clip ef 1,564m.lbs, in 1956-57. 


VYool deliveries into store in July-November 1958 were higher 
than in 1957 in New South Wales, Western Australia and Tasmania but because 
of decreases in the other States the Australian total declined from 3, 28m, 
ea to 3,26m, bales, The number 2° bales suld fell for that period from 
t,o03m, to 1. /3m.. The average weight per bale of greasy wool rose from 
Bo bibs, to 306 lbs. but the average price realised fell from 70d, to GE 
per lb, greasy, so that sales proceeds decreased from £158m. to £103m, 


NEV SOUTH WALES = M STATISTICS _ 
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‘MOTOR VEHICLES REGISTERED 
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NEW SOWRE wanes = QUARTERLY STATISTICS 
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